
Dixie State College – Udvar-Hazy School of Business     
FIN3200 – Money, Banking and Credit 
 
Instructor Kyle S. Wells, PhD    
  Phone:  652-7833     

Email: kwells@dixie.edu 
  Office:  Udvar-Hazy 343    
  Office hours: MTWF 11:00-12:00 A.M. & by appointment   

Class Schedule: T,R  9:00-10:15 A.M.     
Pre-Requisites:  

FIN3150 (Managerial Finance I) 
 

Required Materials  
1. *Anthony Saunders and Marcia Millon Cornett, 2007, Financial Markets and Institutions, 3rd edition. 
2. *Zvi Bodie, Alex Kane and Alan J. Marcus, 2007, Essentials of Investments, 6th edition. 
 *Both books are available in a custom format in the DSC Bookstore.1 
3. Charles P. Kindleberger, 2000 or 2005 ed., Manias, Panics, and Crashes: A History of Financial Crisis. 
4. A financial calculator (see below). 
 
Overview  
 
Financial markets don’t “just exist.”  They were and are created for a purpose.  This course discusses 
the motivation and purposes of different financial markets and institution.  We focus a good deal of 
this course on the banking system in the US which has developed over time and is still evolving.   
 
This course focuses on theory.  In my view theory explains the “why” in financial markets.  Although 
we explore applied knowledge, even the most successful student in this course will still require some 
training to show the “how” of a financial profession.  For this reason, previous work experience will 
provide unique anecdotal evidence of subjects taught in class but won’t, necessarily provide a distinct 
advantage over other students.  Disciplined study will still be required. 
 
This course is intended to stimulate an interest in the field of finance as an area of further study and as 
an area of practice for a life-long career.  As one method to do this, we will “experience” text book 
subjects through market games and readings.  Participation is required and rewarded.  The ultimate 
goal is to develop critical thinking so as to evaluate dispassionately the merits and demerits of our 
current system and how it can be used to enrich (literally) your life.   
 
I recommend that you regularly read the Wall Street Journal or similar publication to increase your 
understanding of business and finance.  Please feel free to ask any questions you have related to this 
reading. 
 

                                                 
1 The custom book has one primary advantage which is price.  The price is lower because only the chapters studied in class 
are printed and the printing is lower quality and in soft-back only.  However, a custom book is not re-sellable on the broad 
market.  If you choose to sell it back at the end of the semester, the bookstore will purchase it or you can sell it to another 
student on campus. 
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Course Objective  
 
1. To learn about financial markets (e.g., the New York Stock Exchange, Nasdaq, the Treasury market, the 
foreign exchange market), and financial institutions (e.g., commercial and investment banks, brokerages, 
mutual fund companies). 
  
2. To learn how financial markets, institutions, an instruments allow (and restrict) the shifting of cash flow 
timing and risk. 

 
3. To learn how debt and equity securities are priced and traded. 

 
4. Become familiar with banking history and how it has evolved through time. 

 
5. Improve reading comprehension skills. 

 
6. Be exposed to issues relating to ethics in finance. 
 
Attendance 
 
You are not required to attend every class and I will not penalize you for absences.  However, you are 
responsible for all material presented in class, regardless if you were present or not.  This includes 
instructions on assignment format and turn-in procedures.  If you miss class, I will be glad to tell you 
what material you may have missed but I will not re-teach it.  If you miss a quiz, it will automatically 
be counted as a drop.   
 
End of Chapter Problems: 
 
The assigned end-of-the-chapter problems are designed to review the material we cover in class as 
well as important material which we may not cover in class.  The problems assigned are indicative of 
the test questions.  The problems assigned will be graded for pass/fail credit.   
 
Readings: 
 
There will be a series of assigned readings designed to give you exposure to articles about financial 
markets.  Periodic quizzes will be given to test your reading comprehension.  Cursory reading of the 
articles will be woefully inadequate.  Questions are designed to test more than just comprehension.  
Your best 8 of 10 quizzes will be included in calculating your grade. I do not allow late or make-up 
quizzes. Which quizzes you choose to skip/drop is at your discretion.  You may turn in a recent article 
(more than 2500 words) and suggested test questions for a perfect score as a substitute for one quiz. 
 
In addition to weekly readings, there will be two tests covering Manias, Panics and Crashis: A 
History of Financial Crisis by Charles P. Kindleberger. This book is available at most large book 
retailers as well as online for $10 to $20.  There have been several editions printed.  I suggest that you 
buy either the 2000 or 2005 printing of this book. We will also be spending some time discussing this 
book in class and am always open to your questions regarding the reading. I am sure it will be one of 
your favorites by the end of the semester. 
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Course Project: 
 
The course project is designed to provide you with exposure to some real world financial challenges 
and various problem solving techniques.  Any project turned in within one week after the due date 
receives 50% of its accuracy score.  Projects received later than one week past the due date will not be 
graded.  I value brevity but make sure you answer the question(s) fully. 
 
Examinations:  
 
There will be two closed-book/note exams.  You may use a financial calculator during these exams.  
Full credit will be awarded for all correct answers and partial credit will be awarded as deemed 
appropriate by your instructor.   
 
Course Grade Computation:  
Your course grade is based on a point system.  The point allocation for exams and homework is: 
 
 

 Points 
Participation 10/5 
Homework 
Problems 

10 

Course Project 10 
Quizzes 20 
Mid-term Exam 25 
Final Exam 25 
Total Possible 105/100 

 

 
Points Grade 
>93 A 

90 to 92.9 A- 
87 to 89.9 B+ 
83 to 86.9 B 
80 to 82.9 B- 
77 to 79.9 C+ 
73 to 76.9 C 
70 to 72.9 C- 

<70 D 
Financial Calculator: 
 
A financial calculator is essential in this class and in all advanced finance classes.  I do not 
recommend any specific model or brand; however, a scientific calculator does not have the necessary 
functions for this course.  I can provide general assistance but I do not know all functions on all 
calculators.  You are responsible to learn the functions on your own calculator.   

 
How to do well in this course: 
 

• Come to class.  Participate in class discussions.  Take notes.  Get to know others in the class.   
• Do all the assigned readings, homework assignments, and suggested study problems and 

questions.  
• Stay current!  It is important that you review class notes on a routine basis in order to identify 

things you don't understand or may need help with.  I recommend that you review your class 
notes at least once a week.  Don't wait until the weekend prior to a test.  That's not the best 
time to realize that you don't understand something. 

• Come in during office hours or make an appointment to meet at our offices whenever you're 
having difficulty or have questions you would like to discuss outside of class. 

• Form or join and participate in a study group. 
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Scholastic Behavior   
 
All students are expected to uphold standards of academic honesty.  Failure to uphold school policies 
relating to behavior (plagiarism, cheating, etc.) may result in failure of and/or expulsion from the 
class.  Specific DSC policy regarding academic dishonesty can be found in the DSC Policies and 
Procedures Manual policy 34. 
 
Due Dates 
 
Assignments, projects and test due dates will be given in class.  I try to be flexible in my schedule to 
allow for class discussion; for this reason, all dates on this syllabus are approximate.  At the end of 
every chapter, I will announce the due dates for the assignments.  In most cases you will have one 
week to complete the material after it has been discussed in class.  Test and project dates will be given 
in class as well.  It is your responsibility to communicate with me or other students if you are not 
present when the dates are given.  I am more flexible with late work and tests if it has been 
communicated prior to the due date.  Unless prior approval is given, late homework may be given half 
credit.  I reserve the right to not accept late work or give tests after the scheduled testing date. 

  
Class Communication/Dmail   
 
Important class and college information will be sent to your D mail email account.  This information 
includes your DSC bill, financial aid/scholarship notices, notification of dropped classes, reminders of 
important dates and events, and other information critical to your success in this class and at DSC.  
All DSC students are automatically assigned a Dmail email account.  If you don’t know your user 
name and password, go to www.dixie.edu and select “Dmail,” for complete instructions.  You will be 
held responsible for information sent to your Dmail email, so please check it often. 
 
Americans with Disability Act   
 
If you are a student with a medical, psychological or a learning difference and requesting reasonable 
academic accommodations due to this disability, you must provide an official request of 
accommodation to your professor(s) from the Disability Resource Center within the first two weeks of 
the beginning of classes. Students are to contact the center on the main campus to follow through 
with, and receive assistance in the documentation process to determine the appropriate 
accommodations related to their disability. 
 
You may call (435) 652-7516 for an appointment and further information regarding the Americans 
with Disabilities Act (ADA) of 1990 per Section 504 of the Rehabilitation Act of 1973. 
Our office is located right next to the Testing Center on the bottom floor of the Financial Aid and 
Career Center building. 
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Approximate Schedule 
 
Week Topics Approximate 

Due 
Dates 

Quiz  
Readings 

(Thursdays) 
1 Intro 

(SC) Chapter 1: Overview of Financial Markets 
  

2 (SC) Chapter 4: The Federal Reserve and  
Interest Rates  

 1 

3 (SC) Chapter 11: Commercial Banks   HW #1 
Essay Question 

#1 

2 

4 (SC) Chapter 2: Determinants of Interest Rates   3 
5 (SC) Chapter 3: Interest Rates and Security Valuation HW #2 

Essay Question 
#2 

4 

6 (SC) Chapter 5: Money Markets   5 
7 Review and Mid-term Exam 

MPC: Chapters 1-5 
HW #3 

Essay Question 
#3 

 

8 Treasury Auctions (Supplemental Notes)   
9   6 
10 (SC) Chapter 6: Bond Markets  7 
11 (BKM) Chapter 3: Securities Markets HW #4 

Essay Question 
#4 

8 

12 Securities Markets continued HW #5 
Essay Question 

#5 

9 

13 Stock Market Game Course Project  
14 (BKM) Chapter 4: Mutual Funds   
15 (BKM) Chapter 4: continued  10 
16 Test Review 

MPC: Chapters 10, 11, & 13 
HW #6  

 
 


