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Principles of Microeconomics 

ECON 2010 

Section 1, Fall 2014 

CRN: 40854 

 
instructor: Phillip Garner 

class time & location: MWF 9am-9:50am, Hazy 220 

office:  Hazy 343 

office hours: Monday & Wednesdays 1pm-2pm; Tuesdays & Thursdays 10am-noon 

email: phillip.garner@dixie.edu 

office phone: (435) 879-4433 

 

 

Required text: Principles of Microeconomics, 7th edition, by N. Gregory Mankiw  

(ISBN: 978-1-285-16590-5) 

 

 

Welcome! Economics is the study of how societies choose to allocate scarce resources among 

competing uses. In microeconomics we examine the economy at the relatively small level (hence 

the “micro”). We will study primarily the economic behavior of consumers and firms and how 

they interact in markets, but we will also explore the role that the government can play in 

regulating markets. There are no prerequisites for this course. 

 

Announcements, homework due dates, and any additional documents for the course will be 

posted on Canvas. You are responsible for regularly checking your email and the Canvas course 

page. Unless announced otherwise, all homework problems will be taken from the end of chapter 

problems in the Mankiw text. In addition to my official office hours above, I am generally in my 

office Tuesday and Thursday afternoons and Friday mornings. If the door is open please come 

right in, I’m here to help you succeed in this class. For some, economics can seem an 

intimidating subject but a lot of it is really just applied commonsense (translated into graphs & 

math!). Hopefully we can bring out that intuitive side of economics as we go through the course. 

 

Course Objectives: Students will demonstrate knowledge of the essential economic concepts and 

models that relate to the economic behavior of consumers, firms, and markets. Students will be 

able to apply these models to analyze a variety of real world situations and, if needed, propose 

relevant policy or business options. These course objectives help fulfill learning outcomes 1 & 2 

of the Business School (http://dixie.edu/business/udvarhazyschool/buslo.pdf). 

 

 

  

http://dixie.edu/business/udvarhazyschool/buslo.pdf
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Grading 
 

Homework: 10% 

Exam 1: 25% 

Exam 2: 25% 

Final exam: 40% 

 

 

100% - 98%: A+ 

97% - 93%: A 

92% - 90%: A- 

89% - 87%: B+ 

86% - 83%: B 

82% - 80%: B- 

79% - 77%: C+ 

76% - 72%: C 

71% - 69%: C- 

68% - 66%: D+ 

65% - 60%: D 

59% - 0%: F 

 

 

Exam 1 will be on Wednesday October 1st during regular class time 
 

Exam 2 will be on Wednesday November 5th during regular class time 
 

The final exam will be on Friday December 19th from 9:30am-11:30am and will be 

comprehensive 

 

All exams will be given in class 

 

You are expected to take all exams, including the final exam, at the scheduled times, unless you 

are unable to because of an official Dixie State activity (such as an out-of-town athletic event). In 

that case you must notify me in advance to arrange for an alternative test date. Making up a 

missed test for any other reason, such as illness, is at my discretion. 

 

 

Standards of Academic Conduct: In order to ensure that the highest standards of academic 

conduct are promoted and supported at the College, students must adhere to generally accepted 

standards of academic honesty, including but not limited to, refraining from cheating, 

plagiarizing, falsification, misrepresentation, and/or inappropriately colluding or collaborating. 

The College shall consistently hold students accountable for instances of academic dishonesty 

and apply appropriate consequences. Further information on your rights and responsibilities as a 

student can be found at http://www.dixie.edu/humanres/polstu.html  

http://www.dixie.edu/humanres/polstu.html
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Course Outline 

 
Topic        Readings in Mankiw 
 

Introduction       Chapters 1,2 

 

Gains from Trade      Chapter 3 

 

Supply & Demand      Chapter 4 

 

Elasticity       Chapter 5 

   

Government Policies      Chapter 6 

 

Efficiency       Chapter 7 

 

Efficiency & Taxation     Chapter 8 

 

Efficiency & International Trade    Chapter 9 

 

Externalities       Chapter 10 

 

Public Goods & Common Resources    Chapter 11 

 

Design of the Tax System     Chapter 12 

 

Costs of Production      Chapter 13 

 

Firms in Competitive Markets    Chapter 14 

 

Monopoly       Chapter 15 

 

Monopolistic Competition     Chapter 16 

 

Oligopoly       Chapter 17 

 

Factor Markets      Chapter 18 

 

Earnings and Discrimination     Chapter 19 

 

Income Inequality      Chapter 20 

 

Theory of Consumer Choice     Chapter 21 

 

Further Topics in Microeconomics    Chapter 22 
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Homework Assignments 

Due dates will be posted on Canvas & announced in class. You will turn in your homework 

assignments in class on the date they are due. You may work with others on the homework but 

you must turn in your own individual assignments. Your two lowest homework scores will be 

dropped. LATE HOMEWORK ASSIGNMENTS WILL NOT BE ACCEPTED. 

For each assigned chapter you will complete all six quick check multiple choice questions in 

addition to the problems listed below (QR = questions for review; PA = problems and 

applications). I would also recommend at least reading through all of the questions for review 

problems even if they are not assigned, in order to make sure you understand the important 

concepts of each chapter.  

Chapter 1: PA 3, 5, 6 

Chapter 2: QR 2, 8; PA 2, 5, 6 

Chapter 3: QR 2; PA 3, 9 

Chapter 4: PA 1, 3, 9, 13 

Chapter 5: QR 3, 5; PA 1, 2, 10 

Chapter 6: QR 1; PA 1, 2, 5 

Chapter 7: PA 2, 3, 9 

Chapter 8: QR 5; PA 1, 4, 6, 8 

Chapter 9: QR 4; PA 1, 2, 5 

Chapter 10: QR 1, 5; PA 2, 4 

Chapter 11: PA 2, 3, 6, 10 

Chapter 12: QR 3, 4, 5; PA 5, 7 

Chapter 13: QR 2, 8; PA 1, 4, 10 

Chapter 14: QR 1, 4, 5; PA 1, 5  

Chapter 15: QR 1, 2, 6; PA 1, 2 

Chapter 16: QR 4, 5; PA 2, 5, 6 

Chapter 17: PA 1, 2, 5 

Chapter 18: QR 5; PA 4, 6, 8 

Chapter 19: QR 1, 5; PA 5, 8 

Chapter 20: QR 5, 6 

Chapter 21: QR 1, 2; PA 1, 4, 6 

Chapter 22: quick check multiple choice problems only 
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If you suspect or are aware that you have a disability that may affect your success in the course 

you are strongly encouraged to contact the Disability Resource Center (DRC) located at the 

North Plaza Building. The disability will be evaluated and eligible students will receive 

assistance in obtaining reasonable accommodations. Phone # 435-652-7516 

 
Helpful links 
 

Disability Resource Center: http://www.dixie.edu/drcenter/ 

 

IT Student Help Desk: http://www.dixie.edu/helpdesk/ 

 

Library: http://library.dixie.edu/ 

 

Tutoring Center: http://www.dixie.edu/tutoring/ 

 

Writing Center: http://dixiewritingcenter.com/ 

 

 

Important semester dates, including last day to add classes, drop classes, withdraw from classes, 

etc. can be found on the 2014-2015 Academic Calendar: http://dixie.edu/reg/?page=calendar 

 
Dmail: You are required to frequently check your Dmail account. Important class and university 

information will be sent to your Dmail account, including DSU bills, financial aid/scholarship 

notices, notices of cancelled classes, reminders of important dates and deadlines, and other 

information critical to your success at DSU and in your courses. To access your Dmail account, 

visit go.dixie.edu/dmail. If you do not know your Dmail username or you have forgotten your 

PIN, visit go.dixie.edu/mydixie and follow the respective instructions. 

 

http://www.dixie.edu/drcenter/
http://www.dixie.edu/helpdesk/
http://library.dixie.edu/
http://www.dixie.edu/tutoring/
http://dixiewritingcenter.com/
http://dixie.edu/reg/?page=calendar

